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October 31, 2019

Halifax, Nova Scotia- MegumaGold Corp. (CSE: NSAU, OTC: NSAUF, FWB: 2CM2)
(“MegumaGold” or the “Company”) is pleased to announce that grid-based, detailed
exploration programs on the Company’s Touquoy West exploration property in Nova Scotia
were recently initiated after completion of programs on other holdings that were required to
renew associated mineral exploration titles.

The Company’s pipeline of projects continues to progress in parallel with the emerging Nova
Scotia gold camp. Through extensive data compilation coupled with airborne magnetics
interpretation and lithogeochemical alteration analysis, the Company has identified the Touquoy
West property as the next priority target in its portfolio of Nova Scotia gold assets. The property
covers the southwest extension of the folded geological sequence that hosts the currently
producing Touquoy Gold Mine operated by St Barbara Limited (St Barbara) (Figure 1). As such,
it covers a 4.3 km strike length of excellent exploration potential along the Touquoy Gold Mine
trend, immediately southwest of, and adjoining, the St Barbara holdings. This important trend is
defined by interpreted results of the Company’s 2018 airborne magnetometer survey of the
Touquoy West property that were merged and reprocessed in 2019 with results of earlier
government and industry airborne surveys that cover the Touquoy Mine area. The merged
datasets show clear extension of an airborne magnetometer survey anomaly trend from the
Touquoy Gold Mine area continuously southwestward onto the MegumaGold property (Figure
2). This anomaly trend also includes Very Low Frequency Electromagnetic (VLF-EM) anomalies
that are discontinuously parallel with the axis of the main airborne magnetometer survey trend
that extends southwest from the Touquoy Gold Mine area onto Company’s holdings. The VLF-
EM anomalies were compiled by the Company from government assessment reports that
document 1980’s era historic exploration. In combination with the airborne magnetic survey
results, these are interpreted as indicating potential for the presence of favourably folded and
sheared argillite sequences on the property that are similar to those that host the Touquoy Gold
Mine.

The Touquoy West property has seen surprisingly little exploration to date. Notably, heavy
mineral concentrates from six till samples collected on the property within 200 m of the St
Barbara boundary by Acadian Gold Ltd. returned visible gold grains (1 or 2 grains per sample —
AR ME 2007-178). An earlier till geochemistry program carried out by Seabright Exploration Inc.
(Seabright) in 1987 returned gold values in heavy mineral concentrate (HMC) samples from the
Touquoy West property that range between the 2.5 parts per billion (ppb) gold detection limit
and 3350 ppb (ME1994-021-1994). One multi-sample grouping of anomalous HMC results
defines a target area measuring approximately 500 m in length by 250 m in width. This area
remains open in all directions at present and no government records of detailed follow-up were
found. Other than the 1987 samples, which formed part of a large regional survey carried out by
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Seabright, no spatially extensive and detailed scale geochemical assessmelr:tllof the entire -
Touquoy West property has been carried out to date.
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In addition to covering the interpreted strike extension of the main Touquoy Gold Mine host
stratigraphy geophysical anomaly trend, the property covers approximately 5 km of strike length
along St Barbara’s southern claim boundary, south and west of the Touquoy Gold Mine. In this
area, analysis by the Company of the same airborne magnetometer survey datasets noted
earlier shows potential for presence of gold-mineralized fold structures that parallel the Touquoy
Gold Mine structure located approximately 800 m to the north (Figure 2). Historic core drilling by
Seabright Exploration Inc. from a site on the Company’s claims in this area (Drill hole MR-87-
143: AR ME 88-178) encountered a thick, gold-anomalous sulphide-bearing, argillite-bearing
succession at a vertical depth of approximately 240 m below surface. This section is interpreted
as being representative of the favourable deposit-hosting stratigraphic sequence present along
the Touquoy Gold Mine trend on the adjacent St Barbara property. The drill hole passes from
MegumaGold holdings onto St Barbara holdings at depth, where the locally gold-anomalous
sequence containing dark grey to black, sulphide-bearing argillite units interbedded with
greywacke occurs over a cored interval of at least 180 m, beginning at a downhole depth of
approximately 320 m. This favourable unit is interpreted to dip southward, off of the St Barbara
holdings, and onto the Touquoy West property at depth in this location, and to also extend
continuously southwestward along-strike onto the Touquoy West property at nearer-surface
elevations.

Theo van der Linde, the President of MegumaGold Corp. stated; “Initiation of field programs on
our Touquoy West property marks an important milestone in the progression of exploration on
the Company’s extensive holdings in the Nova Scotia goldfields. The property’s highly
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prospective strike extension location relative to the adjoining St Barbara Touquoy Gold ming - P
trend, combined with the lack of detailed historic exploration over this area, provides an
excellent opportunity for the Company to move rapidly forward through grid scale programs to

early development of good quality core drilling targets. The Company’s field work focus is firmly
placed on development of additional drilling targets late in Q4 of 2019”
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Planned Exploration

MegumaGold has just launched an aggressive exploration program on the Touquoy West
property. Initial planned work includes completion of approximately 75 km of grid-based ground
geophysical and soil/till geochemical surveying. In addition, induced polarization (IP) surveying
is planned over the core airborne anomaly trend that extends onto the property from the
adjacent St Barbara holding. Field crews recently completed a follow-up soil geochemical
survey over the historic Seabright era HMC till geochemistry gold anomaly mentioned above
and have now shifted focus to completion of sampling within the larger grid area. The company
intends to use combined results of these programs to define quality core drilling targets on the
Touquoy West property late in Q4 of 2019.
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Review and Qualified Person
This press release has been reviewed and approved by Regan Isenor, Chief Executive Officer
of MegumaGold Corp.; Michael Cullen, P. Geo., of Mercator Geological Services Ltd., an
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“Independent Qualified Person” as defined under National Instrument 43-101, has reviewed and
approved reporting of historic technical information included in this press release.

About MegumaGold Corp.

MegumaGold is a Canadian junior gold exploration company engaged in the business of
acquiring, exploring and developing natural resource properties. During 2018, the Company has
centered its exploration focus on the developing Meguma formation of Nova Scotia. As a result,
the Company has assembled a strategically-positioned tenure of 107,114 hectares within the
Meguma Gold District.

For more information please contact

Mr. Regan Isenor, Chief Executive Officer
902-233-4381

info@megumagold.com
www.megumagold.com

Forward-Looking Statements

All statements in this presentation, other than statements of historical fact, are "forward-looking
information" with respect to MegumaGold within the meaning of applicable securities laws including,
without limitation economic estimates and any statements related to estimated mining costs.
MegumaGold provides forward-looking statements for the purpose of conveying information about
current expectations and plans relating to the future and readers are cautioned that such statements
may not be appropriate for other purposes. By its nature, this information is subject to inherent risks and
uncertainties that may be general or specific and which give rise to the possibility that expectations,
forecasts, predictions, projections or conclusions will not prove to be accurate, that assumptions may not
be correct and that objectives, strategic goals and priorities will not be achieved. These risks and
uncertainties include but are not limited to exploration findings, results and recommendations, as well as
those risks and uncertainties identified and reported in MegumaGold’s public filings under its SEDAR
profile at www.sedar.com. Although MegumaGold has attempted to identify important factors that
could cause actual actions, events or results to differ materially from those described in forward-looking
information, there may be other factors that cause actions, events or results not to be as anticipated,
estimated or intended. There can be no assurance that such information will prove to be accurate as
actual results and future events could differ materially from those anticipated in such statements.
MegumaGold disclaims any intention or obligation to update or revise any forward-looking information,
whether as a result of new information, future events or otherwise unless required by law.

Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE)
accepts responsibility for the adequacy or accuracy of this release.
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